ANNOUNCEMENT 

The Management Board of STALEXPORT S.A. with seat in Katowice, fulfilling the commitment  which results from point 2 of the Securities and Stock Exchange Committee decision no DIA/S/416/16/05 of 17th May 2005, which grants STALEXPORT S.A. consent to transfer, beyond regulated market,  281 565 own shares of the company STALEXPORT S.A. from the account of  STALEXPORT S.A. for the benefit of parties other than  STALEXPORT S.A., which are the shareholders of the company STALEXPORT – CENTROSTAL Warszawa S.A. with seat in Warsaw on the day of the merger of the Companies, informs that: 

Date of transaction 

Transferring of own shares of the company STALEXPORT S.A., beyond regulated market, from the account of STALEXPORT S.A., for the benefit of parties other than STALEXPORT S.A., being the shareholders of the company  STALEXPORT – CENTROSTAL Warszawa S.A. on the day of the merger, took place in the period from 29.06.2005 to 26.09.2005. 

Parties  of the transaction 

Own shares of STALEXPORT S.A. were issued to the parties other than STALEXPORT S.A., which on the day of merger of the companies: STALEXPORT S.A. with STALEXPORT – CENTROSTAL Warszawa S.A., were the shareholders of the company STALEXPORT – CENTROSTAL Warszawa S.A. with seat in Warsaw. 

Issuer  

Ordinary bearer shares, issued by STALEXPORT S.A., are the subject of the transfer beyond regulated market, which were purchased by STALEXPORT S.A., under art. 515 § 2 of the Commercial companies code.  

Type and number of transferred shares  

270 334 ordinary bearer shares (say: two hundred seventy thousand three hundred thirty four) were transferred for the benefit of the shareholders of STALEXPORT - CENTROSTAL Warszawa S.A., other than STALEXPORT S.A.

Rate of exchange 

Shares of STALEXPORT SA were allotted to the shareholders of STALEXPORT - CENTROSTAL Warszawa S.A., beyond STALEXPORT S.A., proportionally to shares of STALEXPORT - CENTROSTAL Warszawa S.A., possessed by them, applying the rate exchange: for  1,5738 (say: one 5738/10000) shares of STALEXPORT - CENTROSTAL Warszawa S.A. the shareholder of this Company received  1 (say: one) share of STALEXPORT S.A. 

Share price fixed for the purpose of cash payments 

Share price of  STALEXPORT S.A. fixed for the purpose of cash payments amounted to 2,9937 zloty. 

Value of cash payments 

Amounted to 91,90 zloty (say: ninety one and 90/100). 

